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QNUPS
QNUPS – Qualifying Non-UK Pension Schemes - came into existence in February 2010
but have been overshadowed by the overhaul of the legislation on QROPS - Qualified
Recognised Overseas Pension Schemes - by HMRC last year.
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Building industry still 20 percent down
on year despite January rise
Construction sector output in Portugal in January was down more than one fifth from
a year earlier, the second worst performance in the European Union, figures released
by the EU’s statistical arm this week show.
The year-on-year drop in
Portugal was the largest since
August, the Eurostat report
said.
That was despite the fact that
the country’s construction output rose for the second consecutive month, this time by 1.2 percent in January from December.
Construction has been one of
Portugal’s most important sectors in recent decades, driving
much of the economy’s growth,
but has now been hit by an un-

precedented crisis.
In the EU as a whole, sector
output was down 1.3 percent on
the month, and in the euro zone
by 1.4 percent.
The worst monthly figure
was again from Slovenia, with a
drop of 7.4 percent in January
from December, followed by
Sweden, with a drop of 5.1 percent and the Czech Republic
with 4.4 percent. The best performers were Poland with 5.3
percent, Bulgaria with 3.7 per-

cent and Germany with 3 percent.
The year-on-year figures
show sector output in the EU as
a whole was down 8 percent,
while in the euro zone it was
down 7.3 percent.
In Portugal, construction output was down 20.2 percent, second only to Slovenia, where output was down 22.1 percent. In
Poland, the next worst performer, it was down 17.3 percent.
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Budget adjusted for Croatia’
Croatia’ss entry to the EU
The European Commission has proposed to amend this
year’s EU budget to take into account the impact of
Croatia’s accession to the EU.
The proposed increase
amounts to €655.1 million in
commitments (0.4 percent of the
2013 budget) and €374.0 million
(0.3%) in payments.
These amounts reflect the
provisions of the accession
treaty signed between the EU
and Croatia.
“From 1 July 2013 when
Croatia joins the EU”, says EU

Commissioner for Financial
programming and Budget
Janusz Lewandowski, “Croat
regions and towns, small and
medium-sized
businesses,
NGOs, scientists and other will
be eligible for EU funds just like
any other Member State. This
amending budget simply implements the financial aspects of
the unanimous agreement of EU

Member State to welcome
Croatia as the 28th Member of
the European Union.”
Croatia’s contribution to the
2013 EU budget will be €211.9
million.
Croatia applied for EU membership in 2003 and started accession negotiations in 2005.
On 9 December 2011 the EU
and Croatia signed the Accession Treaty. Subject to its ratification by all EU countries, the
country will become the 28th
EU Member State on 1 July
2013.

Individual Income
Tax Return 2012
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